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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

Insurance Division 
NOTIFICATION 
New Delhi, the 27tli August, 1998 

G. S. R. 531(E),—In exerdse of the powers conferred by Section 48 of the Life Insurance Corporation Act, 1956 
(31 of 1956), the Central Government hereby makes the foUowing rules to further amend the Life Insurance Corporation of 
India Development Officers (Revision of Terms and Conditions of service) Rule, 1-986 (hereinafter referred to as the "said 
mles", namely:— 

1. Short title and c:..-imencement: 

(1) These rules may be called the Life Instance Corporation of India Development Officers (Revision of 
Terms and Conditions of Service) Amendment Rules, 1988. 

(2) They shall be deemed to have come into force on the 1st day of July, 1996. 

2. After rule 4 of the said rules, the following rule shall be inserted, namely: 

“4A. Special Allowance; (1) In addition to the scales of pay specifed in sub-rule 1 of rule 4, with effect from the Istdayof 
July, 1996, every Development Officer shall receive a Special Allowance to the extent specified below, namely;— 
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Range of Basic pay 
Upto Rs. 3125/- 
Ra. 3126/-toRs.-4070/- 
Rs. 4071/-to Rs. 4530/- 
Rs, 4531/-to 5450/- 
Rs, 5451/- and above 


Rate of Special Allowance (per month) 

Rr 70/- 

Rs. 80/- 

Ra. 100/- 

Rs. 115/- 

Rs. 135/- 


(2) The special allowance, as specified in sub-rule (1) shall not be treated as part of the basic pay but shall count for 
the purpose of calculation of dearness Allowance referred to in rule 5, House rent Allowance referred to in rule 6, City Compen- 
satoty Allowance referred to in rule 7, Provident Fund referred to in rule 8. Gratuity referred to in rule 9 of the said Rules, 
Pension payable under Life Insurance Corporation of India (Employees) Pension Rules, 1995 and Encashment of Privilege 
Leave. 

4B (1) Notwithstanding anything contained in rule 4A, the Chairman may grant arrears by way of equitable rehef . 

Provided that— 

(a) such a payment by way of equitable relief for the period commencing on 1 st July, 1996 and ending with 31 st March, 
1997, notwithstanding anything contained in Life Insurance Corporation of India Development Officers (Revision 
of certain Terms and Conditions Service) Rules, 1989, one half of such a payable shall, for the purpose of those 
rules, form part of the annual remuneration of the Development Officers concerned in the appraisal year commenc¬ 
ing iftunediately after the 31st July, 1998; and 

(b) Such a payment by way of equitable relief for the period commencing on thelst April, 1997 and ending with the 
31st March, 1998, notwithstanding anything contained in Life Insurance Corporation of India Development 
Officers (Revision of certain Terms and Conditions Service) Rules, 1989, one half of such a payment shall, for the 
purpose of these rules, form part of the annual remuneration of the Development Officers concerned in the ap¬ 
praisal year commencing immediately after the 31st July, 1999; and 

(2) For the removal of doubts, it is clarified that the special allowance relating to the financial year commencing on the 
1st April. 1998, shall form part of the annual remuneration of the revelant appraisal year in that financial year,”. 

fF. No. 6(26)/Ins. III/97-(i)] 
C.S. RAO, Jl. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government have accorded approval to release additional wage benefit to the Development Officers of the 
Corporation with effect from 1-7-1996, Accordingly, the Life Corporation of India Developmenr Officers (Revision of Terms 
and Conditions Service) Rules, 1986, have been amended. 

It is certified that no Development Officer of Life Insurance Corporation of India likely to be affected adversely by 
the Notification being given retrospective effect. 

Foot Note : The principal rules were published vide G.S.R, No 1091(E) dated 17-9-1986 and subsequently amended vide 
G.S.R. No. 962(E) dated 7-12-1987, G.S.R, No. 871(E) dated 22-8-1988, G.S.R. No, 968(E) dated 7-11-1989, 
G.S.R. No. 825(E) dated 9-10-1990, G.S.R No. 55(E) dated21-l-1992, G.S.R No. 325(E) dated 10-3-1992, G.S.R 
No, 54(E) dated2-2-1994, G.S.R No.596(E) dated 30-6-1995, G.S.R. No. 95(E) dated 16-2-1996 and G.S.R No, 
287(E) dated 18-7-1996. 
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